Appendix |
to the National Regulation (Standard) of
Accounting 1 “General Requirements for Financial Reporting”

CODES
Date (year, month, date) [2020 J10 01
Enterprise Joint Stock Company "TURBOATOM" acc. to EDRPOU 05762269
Territory KHARKIV acc. to COATSU 6310138500
Form of incorporation Joint Stock Company acc. to CBOLF 230
Economic activity Manufacture of engines and turbines, except for aircraft, motor transport acd. to CEA28 11
and motorcycle engines
Average number of employees v 3463
Address, phone Moskovsky avenue, house. 199, Nemyshliansky district, city KHARKIV, KHARKIV reg., 61037 3492800

Unit of measure: thous. UAH no decimal point (except for section IV of the Statement of Financial Results (statement of comprehensive income) (form
No. 2), the monetary indicators of which are given in UAH with kopecks)

Compiled by (mark "v" in the appropriate box):

according to accounting regulations (standards)

in accordance with international financial reporting standards

Balance sheet (Statement of financial position)
as of 31 December 2019

Form Nel Code acc. to SCAq 1801001

Line | At the beginning of the At the end of
LIABILITIES . . . .
code accounting period the accounting period
1 2 3 4
1. Non-current assets
Non-material assets 1000 3301 1268
Initial cost 1001 7928 8120
Accumulated depreciation 1002 4627 6852
Incomplete capital investments 1005 17118 17 547
Fixed assets 1010 2245196 2087275
Initial cost 1011 10582 169 10614477
Service wear 1012 8336973 8527 202
Investment property 1015 - -
Initial value of investment property 1016 - -
Investment property service wear 1017 - 1 -
Long-term biological assets 1020 - -
The initial cost of long-term biological assets 1021 - -
Accumulated depreciation of long-term biological assets 1022 - -
Long-term financial investments:
which are accounted for using the equity method
of other entities 1030 ) )
other financial investments 1035 - -
Long-term receivables 1040 338 397 56510
Deferred tax assets 1045 - -
Goodwill 1050 - -
Deferred acquisition costs 1060 - -
Balance in centralized insurance reserve funds 1065 - -
Other noncurrent assets 1090 1409 789 1075917
Total for section I 1095 4013 801 3238517
IL Current assets
Stocks 1100 1612733 1692 447
productive reserves 1101 381 264 351343
unfinished production 1102 1116460 1253210
finished products 1103 114 999 87 884
Products 1104 10 10
ICurrent biological assets 1110 - -
Reinsurance deposits 1115 - -
Bills received 1120 - -
Accounts receivable for products, goods, works, services 1125 673 585 1 895 684
Accounts receivabie for calculations:
on advances issued 1130 440 170 326617
with a budget 1135 24 24
including income tax 1136 - -
|Accounts receivable for calculations of accrued income 1140 - -
[Accounts receivable for settlements for internal settlements 1145 - -
(Other current receivables 1155 5199 4172
ICurrent financial investments 1160 - -
Money and its equivalents 1165 482 523 72343
ICash e 1166 - -
Bank accounts // * 1167 482 523 72343
Future expenses 1170 - -
Reinsurer's share in insurance reserves I/ 1180 - -
including in: <[z, 1181 - -
reserves of long-term liabilities ajo
reserves for losses or reserves for due paymentd\_\~, 1182
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unearned premium reserves 1183 - -
other insurance reserves 1184 - -
Other current assets 1190 327428 189 755
Total at section 11 1195 3 541 662 4181 042
111. Non-current assets held for sale and disposal groups 1200 - -
Balance 1300 7 555 463 7 419 559
LIABILITIES Line | Atthe beginning (-)f the At the e'nd of '
code accounting period the accounting period
1 2 3 4
1. Shareholder
investment
Registered (share) capital 1400 105 624 105 624
Contributions to unregistered share capital 1401 - -
Capital in revaluation 1405 1791 381 1791 381
Additional capital 1410 - -
share premium 1411 - -
Accumulated exchange rate differences 1412 - -
Reserve capital 1415 61 064 61 064
Retained eamnings (uncovered loss) 1420 3628 794 3403 004
Unpaid capital 1425 ( - y 1 ¢ -
Withdrawn capital 1430 ( - Y1 ( -
Other reserves 1435 - -
Total at section | 1495 5586 863 5361073
11. Long-term liabilities and assuring
Deferred tax liabilities 1500 244 282 191 417
Pension liabilities 1505 - -
Long-term bank loans 1510 - -
Other long-term liabilities 1515 - -
Long-term collateral 1520 8792 9 841
Long-term provision of personnel expenses 1521 - -
Special-purpose financing 1525 - -
Charity 1526 - -
Insurance reserves 1530 - -
including: 1531 - -
long-term liabilities reserve
reserve for losses or reserve for due payments 1532 - -
uneamed premium reserve 1533 - -
other insurance reserves 1534 - -
[nvestment contracts 1535 - -
Prize fund 1540 - -
Jackpot payout reserve 1545 - -
Total at section 11 1595 253 074 201 258
I11. Current liabilities and assuring
Short-term bank credits 1600 - 100 000
Bills payable 1605 - -
Current payables due to:
long-term liabilities 1610 - -
goods and services 1615 127 891 388 535
settlements with the state budget 1620 67 406 31137
including income tax 1621 56 260 18 708
due to insurance 1625 4408 9746
due to remuneration of labor 1630 19 142 37 461
ICurrent payables due to advance payments received 1635 1029 123 829 777
Current payables due to settlements with shareholders 1640 355952 369 080
ICurrent payables due to internal settlements 1645 - -
Current payables due to insurance activities 1650 - -
Provision of current liabilities 1660 49159 39947
Deferred income 1665 - -
Deferred commission income from reinsurers 1670 - -
Other current liabilities 1690 62 445 51545
Total for section 111 1695 1715 526 1 857 228
1V. Liabilities related to non-floating assets retained for sale and 1700 - -
disposal groups
alue of non-governmental pension fund assets 1800 - -
cHLYBU/IN 1900 7 555 463 7 419 559
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CODES

Date (year, month, date) | 2020 | 10 [ 01

Enterprise Joint Stock Company “TURBOATOM?” acc.to EDRPO 05762269
name
Financial stateme(nt (S)tatement of comprehensive income)
for 2019
Form N2 Code acc. to SCR
I. FINANCIAL RESULTS
It Line For the accounting |For the same period
em . .
code period of the previous year
1 2 3 4
Net income (proceeds) from sales of the products 2000 2 822 845 2615427
oods, works, services)
Net earned premiums 2010 - -
gross written premiums 2011 - -
premiums ceded 2012 - -
adjusiment of unearned premium reserves (gross value) 2013 - -
adjustment of reinsurers share in unearned premium reserves 2014 - -

Cost of sales of the products (goods, works, services)
2050 | ( 1826131 )l ( 1826131 )

Net losses due (0 insurance payments 2070 - -
Gross:
profit 2090 996 714 1232903
losses losses 2095 | ( - )1 ( - )

Profit (losses) due to adjustment of long-term obligations reserves ‘ 2105 - -

Profit (losses) due to adjustment of other insurance reserves 2110 - -
adjustment of other insurance reserves (gross value) 2111 - -
adjustment of reinsurers share in other insurance reserves 2112 - -

Other operating profit 2120 45178 84 077

including. 2121 - -

proceeds due to re-evaluation of assets at fair value

proceeds from initial recognition of biological assets 2122 - -

and agricultural products

proceeds from use of funds that released from taxation 2123 - -
IAdministration expenses 2130 | ( 180 908 )1 ( 180908 )
Sales-related expenses 2150 § ( 69 425 )1 ( 69 425 )
Other operating expenses 2180 | ( 257 183 ) ( 257183 )

including: 2181 - -

losses due to re-evaluation of assels at fair value

losses due to initial recognition of biological assets and 2182 - -
agricultural products

Financial results of operating activities:

profit 2190 534 376 922 884
losses 2195 | ( - ) | ( - )
Equity income 2200 - -
Other financial income 2220 58 921 64 193
Other jpe®h en._;w 2240 113 152
g Doy, 2241 - -
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Continuation of annex 2

Financial results before tax deduction:
profit 2290 383 561 930374
losses 2295 | ( - )| ( - )
Profit (loss) from income tax 2300 (69 496) (166 099)
Profit (loss) from winding up of company activities 2305 - -
after tax deduction
Net financial result:
profit 2350 314 065 764 275
losse 2355 | ( - ) 1 ( - )
IL. TOTAL INCOME
Parameter Line For the ac.counting For the same period
code period of the previous year
1 2 3 4
IAdjustment of fixed assets value 2400 - -
Adjustment of financial instruments value 2405 - -
Exchange rate difference accrued 2410 - -
Share in total other income of affiliated companies 2415 - -
and joint ventures
Total other income 2445 - -
[Total other income before tax deduction 2450 - -
Income tax related to total other income 2455 - -
[Total other income after tax deduction 2460 - -
[Total income (sum of lines 2350, 2355 and 2460) 2465 314 065 764 275
III. OPERATING EXPENSES ELEMENTS
Line For the accounting |For the same period
Item name . .
code period of the previous year
1 2 3 4
Material expenditures 2500 982 268 892 488
LLabor remuneration expenses 2505 512 866 415 781
Allocation for social needs 2510 113 261 87 879
IAmortization 2515 199 802 221 555
Other operating expenses 2520 633 744 283 195
Total 2550 2441941 1 900 898
IV. CALCULATION OF SHARES PROFITABILITY
PARAMETERS
It Line For the accounting |For the same period
em name code period of the previous year
1 2 3 4
Average annual number of ordinary shares 2600 422496520 422496520
Adjusted average annual number of ordinary shares 2605 422496520 422496520
[Net profit (loss) per ordinary share 2610 0,74336 1,80895
Adjusted net profit (loss) per ordinary share
2615 0,74336 1,80895
inary share EfT CYEOTIH 2650 - -
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Enterprise

Joint Stock Company “T_l_J_l_(BOATOM”

Date (year, month, date)
acc. to EDRPOU

(name)

Flow of funds statement (according to direct method)

KOJI1
2020 |10
05762269

[o1

for 2019
Form N3 Code acc.to SCR
[tem Code For the accounting period For the same period
of the previous year
1 2 3
L Flow of funds as a result of operating activities
Revenues from:
Production sales (commodity, work, services) 3000 2201 727 2 598 428
Payment of bills received 3005 - 23 305
Including VAT 3006 - 23 305
Target financing 3010 124 153
Receipt of grants and awards 3011 - 51
Returning of advances from purchasers and customers 3015 300 268 550 812
Returning from advances 3020 15011 1434
Returning from interests per assets balance at current accounts 3025 1 832 2980
Debtors of penalty (penalty, fine) 3035 206 162
Returning from operating lease 3040 3528 3193
. . . 3045 - -
Returning from receiving of royalty and copyright
Returning from insurance premiums 3050 - -
Returning of finance institutions from loan return 3055 - -
Other incomes 3095 423 856 307 004
Charges of payment for:
Commodity (work, services) 3100 |( 1575 024 )[( 1 189 433 )
Labor 3105 [( 393 609 )|( 330016 )
Charges for social measures 3110 |( 103 131 )[( 86 966 )
Liabilities of the other taxes and duties 3115 | 489 941 )( 434 277 )
Charges for payment of liabilities of profit tax 3116 |( 159914 (¢ 255298 )
Charges for payment of liabilities of value-added tax 37| 210 648 N 82220 )
Liabilities of the other taxes and duties (compulsory payment) | 3118 [( 119379 )( 96 759 )
Charges for advance payment 3135 |( 157 089 )( 298 238 )
Charges for payment of advance return 3140 i( 9 999 M( 8015 )
Target fees 3145 |( 3455 )[( 5640 )
Charges for payment of liabilities per insurance contracts 3150 ( ) )|( ) )
Charges of financial institutions for rendering activities 3155 |( - )|( - )
Other charges 3190 |( 310 580 )( 342 805 )
Net flow of funds due to operational activity 3195 -96 276 792 081
I1. Flow of funds as a result of investment activities
Realization of:
Financial investments 3200 - -
non-negotiable assets 3205 - -
Ry, 3215 - -
NN 3220 - -
drges Troti dethvaifugs ™, % 3225 - -
drges fromreimbutsementof loans 3230 - -
Cha ifrany d i d% b branch
Geangmy ptt & 3235 - -
Qthgncharges o 3{ 94 650 25248
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harges for acquisition:
financial investments 3255 |( - ( - )
non-negotiable assets 3260 |( 10 821 )( 13 811 )
Payments per derivatives 3270 |( - ( - )
Charges for loan granting 3275 |( - )| ( - )
Property complexes ( ) ( )
Other payments 3280 - -
Charges for acquisition: 3290 (( 21 267 N ( 108 030 )
financial investments
Net flow of funds from investment activities 3295 62 562 -96 593

I11. Flow of funds as a result of financial activities

Receipts:
Own capital receipts 3300 - -
Received loan 3305 100 000 -
Incomes from sales of share in the branch enterprise 3310 ) )
Other incomes 3340 58 921 64 193
Expenses for:
Redemption of the own stock 3345 |( - )|( - )
Reimbursement of loans 3350 - -
Dividends to be paid 3355 |( 296 760 )( 296 760 )
Charges for payment of interests 3360 |( - )I( - )
Charges for payment of debts of finance lease 3365 ( i ) i )
Charges for acquisition of share in the branch enterprlse ( )|( )
Charges for payment to uncontrolled shares in the branch 3370 - -
enterprises
Other payments ( )|( )
Received loan 3375 - -
Incomes from sales of share in the branch enterprise 3390 |( 229 967 )< 229 967 )
Net flow of funds from financial activities 3395 -367 806 -433 235
Net flow of funds for the accounting period 3400 -401 520 262 253
Demand balance by the beginning of year 3405 482 523 239 326
Effect of changing currency rates by demand balance 3410 (8 660) (19 056)
Demand balance by the end ofiyeas 0774 3415 72343 482 523
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CODES

Date (year, month, date) 2020 10 01
Enterprise Joint Stock Company "TURBOATOM" acc. to EDRPOY 05762269
(Name)
Ownership capital statement
for 2019
Form No.4 Code acc. to SCR
ltem Code of Registerefl lncree'tse in Addit'ional (Capital stock Und:)srt;:ﬁuted Unp'aid With-Qrawn Total
row [ (share) capital capital capital uncovered loss capital capital
1 2 3 4 5 6 7 8 9 10
Balance at the beginning
of the year 4000 105 624 1 791 381 61064 3628 794 5586 863
Adjustments:
Changes of the
accounting policy 4005 -
Error corrections 4010
Other changes 4090 - -
Adjusted balance at the
beginning of the year 4095 105 624 1791 381 61 064 3628 794 5586 863
Net profit (loss) for the
accounting period
4100 - 314 065 - 314 065
Other total revenue for
the accounting period
4110
Increase in the (reduction of]
the) fixed assets value 4111
Increase in the (reduction of]
the) financial instruments | 4112 - -
Share premium fund
4113 - -
Share of other total revenue
of the associated enterprises
and joint ventures 4114
Other total revenue 4116 -
Distribution of profit:
Dividends
4200 - (309 888) - (309 888)
Increase of the registered
capital
4205 -
Payments to the capital
stock 4210
Net profit due to budget
acc. to the laws
(229 967) (229 967)
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1 2 3 4 5 6 7 8 9 10
Net profit for material
reward

4225 . - - . . - . .

Contributions of the
members: 4240
Contributions to the capital
Payment of debts from the
capital 4245
Capital withdrawal:
Share (stock) redemption 4260 - - - - - - - -
Reselling of the redeemed
shares (stock) 4265 - - - - - -
Nullification of the
redeemed shares (stock) 4270
Withdrawal of the share in

the capital 4275 - - - - - - . .
Reduction of the shares par
value 4280 - - - - . .

Other changes in the capital| 4290 - - -
Purchase (sale)
uncontrolled interest in a

subsidiary
4291 - - - - - - -
Total changes in the capital | 4295 - - - - (225 790) - . (225 790)
4300 | gr7'@58 | 1791 381 - 61064 3 403 004 - ; 5361073
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Appendix 1
to the National Regulation (Standard) of
Accounting | “General Requirements for Financial Reporting”

CODES
Date (year, month, date) {2020 |10 JOI
Enterprise Joint Stock Company "TURBOATOM" acc. to EDRPOU 05762269
Territory KHARKIV acc. to COATSU 6310138500
Form of incorporation Joint Stock Company acc. to CBOLF 230
Economic activity Manufacture of engines and turbines, except for aircraft, motor transport acd. to CEA28 11
and motorcycle engines

Average number of employees I 3048

Address, phone Moskovsky avenue, house. 199, Nemyshliansky district, city KHARKIV, KHARKIV reg.. 61037 3492800

Unit of measure: thous. UAH no decimal point (except for section 1V of the Statement of Financial Results (statement of comprehensive income) (form

No. 2), the monetary indicators of which are given in UAH with kopecks)
Compiled by (mark "v" in the appropriate box):
according to accounting regulations (standards)
in accordance with international financial reporting standards

Balance sheet (Statement of financial position)
as of 30 September 2020

Form Nil Code acc. to SCAq 1801001
G Line | At the beginning of the At the end of
LIABILITIES . . . .
code accounting period the accounting period
1 2 3 4
I. Non-current assets
Non-material assets 1000 1268 196
Initial cost 1001 8120 8083
Accumulated depreciation 1002 6 852 7 887
Incomplete capital investments 1005 17 547 14 403
Fixed assets 1010 2087275 1990 243
Initial cost 1011 10614 477 10 621 390
Service wear 1012 8527202 8631 147
Investment property 1015 - -
Initial value of investment property 1016 - -
Investment property service wear 1017 - -
Long-term biological assets 1020 - -
The initial cost of long-term biological assets 1021 - -
Accumulated depreciation of long-term biological assets 1022 - -
Long-term financial investments:
which are accounted for using the equity method
of other entities 1030 ; }
other financial investments 1035 - -
Long-term receivables 1040 56510 56510
Deferred tax assets 1045 - -
Goodwill 1050 - -
Deferred acquisition costs 1060 - -
Balance in centralized insurance reserve funds 1065 - -
Other noncurrent assets 1090 1075917 1206 572
Total for section | 1095 3238517 3267924
1. Current assets
Stocks 1100 1 692 447 1695270
productive reserves 1101 351343 300152
unfinished production 1102 1253210 1 028 702
finished products 1103 87 884 325 550
roducts 1104 10 40 866
Current biological assets 1o - -
Reinsurance deposits 1115 - -
Bills received 1120 - -
Accounts receivable for products, goods, works, services 1125 1 895 684 2355209
Accounts receivable for calculations:
on advances issued 1130 326617 221 990
with a budget 1135 24 -
including income tax 1136 - -
Accounts recevable for calculations of accrued income 1140 - -
Accounts receivable tor settiements for internal settlements 1145 - -
Other current receivables 1155 4172 7034
Current financial investments 1160 - -
Money and its equivalents 1165 72 343 60737
Cash 1166 - -
Bank accounts 1167 72343 60 737
Future expenses I/ agn 1170 - -
Reinsurer's share n insurance reserves N 1180 - -
including in o kk B & 1181 - -
reserves of long-term liabilities
reserves for losses or reserves for due payments 1182 7
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uncamed premium reserves 1183 - -
other insurance reserves 1184 - -
Other current assets 1190 189 755 108 788
Total at section 11 1195 4181 042 4 449 028
111 Non-current assets held for sale and disposal groups 1200 - -
Balance 1300 7419 559 7716 952
LIABILITIES Line | At the beginning ?f the At the (?nd of '
code accounting period the accounting period
1 2 3 4
1. Shareholder
investment
Registered (share) capital 1400 105 624 105 624
Contributions to unregistered share capital 1401 - -
Capital in revaluation 1405 1791 381 1791 381
Additional capital 1410 - -
share premium 1411 - -
Accumulated exchange rate differences 1412 - -
Reserve capital 1415 61 064 61 064
Retained eamings (uncovered loss) 1420 3403 004 3610487
Unpaid capital 1425 ( - ) -
Withdrawn capital 1430 ( - ) -
Other reserves 1435 - -
Total at section 1 1495 5361073 5 568 556
IL. Long-term liabilities and assuring
Deferred tax liabilities 1500 191 417 191 417
Pension liabilities 1505 - -
Long-term bank loans 1510 - -
Other long-term liabilities 1515 - -
Long-term collateral 1520 9841 11748
Long-term provision of personnel expenses 1521 - -
Special-purpose financing 1525 - -
Charity 1526 - -
Insurance reserves 1530 - -
including: 1531 - -
long-term liabilities reserve
reserve for losses or reserve for due payments 1532 - -
unearned premium reserve 1533 - -
other insurance reserves 1534 - -
investment contracts 1535 - -
Prize fund 1540 - -
Jackpot payout reserve 1545 - -
Total at section 11 1595 201 258 203 165
HI. Current liabilities and assuring
Short-term bank credits 1600 100 000 349 849
Bills payable 1605 - -
Current payables due to
tong-term liabilities 1610 - -
goods and services 1615 388 535 410097
settlements with the state budget 1620 31137 16 623
including income tax 1621 18 708 8196
due to insurance 1625 9746 3304
due to remuneration of labor 1630 37 461 13957
Current payables due to advance payments received 1635 829 777 697 282
ICurrent payables due to settlements with shareholders 1640 369 080 362 961
[Current payables due to internal settlements 1645 - -
ICurrent payabies due to insurance activities 1650 - -
Provision of current liabilities 1660 39947 49210
Deterred income 1665 - -
Deterred commission income from reinsurers 1670 - -
dther current habilities 1690 51545 41948
Total for section 111 1695 1 857 228 1945231
IV. Liabilities related to non-floating assets retained for sale and 1700 - -
disposal groups
) faalue of non-governmental pension fund assets 1800 - -
[y am— . EIILYetsTH 1900 7 419 559 7716952
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CODES

Date (year, month, date) | 2020 | 10 | 0l

Enterprise Joint Stock Company “TURBOATOM?” acc.to EDRPO 05762269

(name)
Financial statement (Statement of comprehensive income)

for 9 Monthes 2020
Form N2 Code acc. to SCRD 1801003

I. FINANCIAL RESULTS

Line For the accounting |For the same period

Ttem code period of the previous year
1 2 3 4
Net income (proceeds) from sales of the products 2000 1078 523 2329709
(goods, works, services)
Net earned premiums 2010 - -
gross written premiums 2011 - -
premiums ceded 2012 - -
adjustment of unearned premium reserves (gross value) 2013 - -
adjustment of reinsurers share in unearned premium reserves 2014 - -

Cost of sales of the products (goods, works, services)
2050 | ( 854 172 Y| ( 1493112 )

Net losses due o insurance payments 2070 - -
Gross:
profit 2090 224 351 836 597
losses losses 2095 | ( - )| ( - )

Profit (losses) due to adjustment of long-term obligations reserves 2105 - -

Profit (losses) due to adjustment of other insurance reserves 2110 - -
adjustment of other insurance reserves (gross value) 2111 - -
adjustment of reinsurers share in other insurance reserves 2112 - -

Other operating profit 2120 23 526 39 555

including: 2121 - -

proceeds due to re-evaluation of assets at fair value

proceeds from initial recognition of biological assets 2122 - -

and agricultural products

proceeds from use of funds that released from taxation 2123 - -
IAdministration expenses 2130 | ( 107 090 )| ( 135732 )
Sales-related expenses 2150 | ( 31735 )| ( 44 441 )
Other operating expenses 2180 | ( 39580 ) | ( 74 057 )

including: 2181 - -

losses due to re-evaluation of assets at fair value

losses due to initial recognition of biological assets and 2182 - -
agricultural products
Financial results of operating activities:
profit 2190 69 472 621922
losses 2195 | ( - )1 ( - )
Equity income 2200 - -
Other hnancnal income 2220 44 423 45 040
jpedTnc_ 2240 185 323 85
ot mm 2241 - -

/ fC harzfﬁ @«-meaakx%

Fifhdncial e,;;pmsgs 2250 | (28645 )| ( 2462 )
quity loss £ ] ‘a,%: 2255 | ( - ) | (€ - )
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Continuation of annex 2

Financial results before tax deduction:

profit 2290 269 280 480 781

losses 2295 | ( - )| ( - )
Profit (loss) from income tax 2300 (61797) (103 654)
Profit (loss) from winding up of company activities 2305 - -
after tax deduction

Net financial result:

profit 2350 207 483 377 127

losse 2355 | ( - )| ( - )

II. TOTAL INCOME

P Line | For the accounting |For the same period
arameter . .
code period of the previous year

1 2 3 4
Adjustment of fixed assets value 2400 - -
IAdjustment of financial instruments value 2405 - -
Exchange rate difference accrued 2410 - -
Share in total other income of affiliated companies 2415 - -
and joint ventures
[Total other income 2445 - -
Total other income before tax deduction 2450 - -
Income tax related to total other income 2455 - -
(Total other income after tax deduction 2460 - -
Total income (sum of lines 2350, 2355 and 2460) 2465 207 483 377 127

[11. OPERATING EXPENSES ELEMENTS

Line | For the accounting |For the same period

ltem name code period of the previous year
1 2 3 4

Material expenditures 2500 345 748 831477
Labor remuneration expenses 2505 278 785 369 233
Allocation for social needs 2510 63 553 77 601
Amortization 2515 110 904 158 8§88
Other operating expenses 2520 245 380 376 077
Total 2550 1044 370 1 813 276

IV. CALCULATION OF SHARES PROFITABILITY

PARAMETERS
It Line For the acecounting |For the same period
em name code period of the previous year
1 2 3 4
Average annual number of ordinary shares 2600 422496520 422496520
Adjusted average annual number of ordinary shares 2605 422496520 422496520
Net profit (loss) per ordinary share 2610 0,49109 0,89262
Adjusted net profit (loss) per ordinary share
2615 0,49109 0,89262
inary share ENT CVEOTIH _ prmemm— 2650 - -
‘“’_x«*";bpv _ BIKTOR _
{,.f Gérarbi %’?ﬁf% ’ SUBOTIN VICTOR GEORGIYEVICH
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KOIH
Date (year, month, date){ 2020 [10 o1
Enterprise Joint Stock Company “TURBOATOM” acc. to EDRPOU 05762269

(name)

Flow of funds statement (according to direct method)

for 9 months 2020
Form N3 Code acc.to SCRD[_1801004 |
Item Code For the accounting period For the same period
of the previous year
1 2 3 4
L. Flow of funds as a result of operating activities
Revenues from:
Production sales (commodity, work, services) 3000 835312 1557 834
Payment of bills received 3005 - -
Including VAT 3006 - -
Target financing 3010 11931 79
Receipt of grants and awards 3011 - -
Returning of advances from purchasers and customers 3015 31186 347 027
Returning from advances 3020 2 645 13 521
Returning from interests per assets balance at current accounts 3025 477 1 689
Debtors of penalty (penalty, fine) 3035 58 200
Returning from operating lease 3040 2706 2633
Returning from receiving of royalty and copyright 3045 ) )
Returning from insurance premiums 3050 - -
Returning of finance institutions from loan return 3055 - -
Other incomes 3095 169 932 379 399
Charges of payment for:
Commodity (work, services) 3100 |( 683 114 ) ( 1265 062 )
Labor 3105 |( 261 933 )( 295 654 )
Charges for social measures 3110 |( 66 646 M( 76 890 )
Liabilities of the other taxes and duties 3115 {( 241 660 ) 391 305 )
Charges for payment of liabilities of profit tax 3116 |( 72 309 )( 143 442 )
Charges for payment of liabilities of value-added tax 37K 88 997 | 158 376 )
Liabilities of the other taxes and duties (compulsory payment) | 3118 [( 80 354 )|( 89 487 )
Charges for advance payment 3135 |( 18 320 )|( 148 520 )
Charges for payment of advance return 3140 {( - M( 9996 )
Target fees 3145 |( 50 )|( 3455 )
Charges for payment of liabilities per insurance contracts 3150 ( ) )| ) )
Charges of financial institutions for rendering activities 3155 |( - )|( - )
Other charges 3190 |( 114 582 ) 253 207 )
Net flow of funds due to operational activity 3195 -332 058 -141 707
IL. Flow of funds as a result of investment activities
Realization of:
Financial investments 3200 - -
non-negotiable assets 3205 - -
Earned:
;53 812 19 071
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Charges tor acquisition:
financial investments 3255 |( - )( - )
non-negotiable assets 3260 |( 1 667 ( 9682 )
Payments per derivatives 3270 |( - )i ( - )
Charges for loan granting 3275 |( - )I( - )
Property complexes ( )| ( )
Other payments 3280 - -
Charges for acquisition: 3290 |( - H( 21267 )
financial investments
Net flow of funds from investment activities 3295 52 145 -11 878

I11. Flow of funds as a result of financial activities
Receipts:
Own capital receipts 3300 - )
Received loan 3305 250 000 -
Incomes from sales of share in the branch enterprise 3310 ) A
Other incomes 3340 44 423 45040
Expenses for:
Redemption of the own stock 3345 |( - )|[( - )
Reimbursement of loans 3350 151 -
Dividends to be paid 3355 |( 6119 ) ( 288 973 )
Charges for payment of interests 3360 |( 20 686 )[( -
Charges for payment of debts of finance lease 3365 ( i N )
Charges for acquisition of share in the branch enterprise ( )|( )
Charges for payment to uncontrolled shares in the branch 3370 - -
enterprises
Other payments ( )i( )
Received loan 3375 - -
Incomes from sales of share in the branch enterprise 3390 |( - )|( - )
Net flow of funds from financial activities 3395 267 467 -243 933
Net flow of funds for the accounting period 3400 12446 -397518
Demand balance by the beginning of year 3405 72 343 482 523
Effect of changing currency rates by demand balance 3410 840 (7 923)
Demand balance by the end ofryeats o 7iH 3415 60 737 77082
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CODES
Date (year, month, date) 2020 J 10 01
Enterprise Joint Stock Company "TURBOATOM" acc. to EDRPOU 05762269
(Name)
Ownership capital statement
for 9 months 2020

Form No.4 Code acc. to SCRI 1801005

Undistributed

Code of| Registered | Increase in { Additional Unpaid [With-drawn

ftem row | (share) capital capital capital (Capital stock u"col:::_?; Joss capital capital Total
1 2 3 4 5 6 7 8 9 10
Balance at the beginning
of the year 4000 105 624 1791 381 - 61064 3403 004 - - 5361073
Adjustments:
Changes of the
accounting policy 4005 - - - -
Error corrections 4010 - - . -
Other changes 4090 - - - - - -
Adjusted balance at the
beginning of the year 4095 105 624 1791 381 . 61 064 3403 004 - - 5361073
Net profit (loss) for the
accounting period
4100 - - - - 207 483 - - 207 483
Other total revenue for
the accounting period
4110 - - - - - -

Increase in the (reduction of]
the) fixed assets value 4111 - - - -
Increase in the (reduction of
the) financial instruments | 4112 - - - - - -

Share premium fund

4113
Share of other total revenue
of the associated enterprises
and joint ventures 4114
Other total revenue 4116 - - - -
Distribution of profit:
Dividends
4200
Increase of the registered
capital
4205 - - - - - -

Payments to the capital
stock 4210 - - - - - -

INet profit due to budget
acc. to the laws

X e T b At S g

Mwﬂ - N /o (s e,
by By . B




1 2 3 4 5 6 7 8 9 10
Net profit for material
reward

4225

Contributions of the
members: 4240
Contributions to the capital
Payment of debts from the
capital 4245
Capital withdrawal:
Share (stock) redemption | 4260 - - - -
Reselling of the redeemed
shares (stock) 4265 - - - - - - - -
Nullification of the
redeemed shares (stock) 4270 - - - - : - - -
Withdrawal of the share in

the capital 4275 - - - - - .
Reduction of the shares par
value 4280 - - - - - .

Other changes in the capital| 4290 - - - - - -
Purchase (sale)
uncontrolied interest in a

subsidiary
4291
[Total changes in the capital | 4295 - - - - 207483 - - 207 433
4300 £ 8%, | 1791381 - 61 064 3610487 - . 5568 556
BIKTQR
TEQRTIHOBI SUBOTIN VICTOR GEORGIYEVICH
EITCEMERYVR

IPHHA [BAHIBHA
SEMENCHUCK IRYNA IVANIVNA
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Section 1. Distribution of capital investments by types of assets

(excluding VAT, thousand UAH
inwholenumbers)

Including the cost of
acquiring assets
Typesofasset Row Capitallnvest that ere In use
(gr.2 <=gr.1)
S code ments
A b 1 2
Totalcapitalinvestmentby type of assets
(sum of rows 2100, 2300) 2000 4175 -
Tangible assets
(sum of rows 2110, 2120, 2130, 2140, 2150, 2160, 2170, 2180, 2190) 2100 4174 -
residential buildings 2110 - -
of which residential buildings under construction for resale (transfer)
(row 2111 <= row 2110) 2111 - X
buildings non-residential 2120 247 -
engineering structures 2130 - -
machines, equipment and inventory (row2140> = row2141 + 2142 + 2143) 2140 197 -
computer and telecommunication equipment (row2747 <= row2140) 2141 - -
other electrical and electronic equipment (row2142 <= row2140) furniture 2142 - -
and accessories (row 2143 <= row 2140) 2143 - -
vehicles 2150 - -
land assets 2160 - -
of which land improvement (row2167 <= row2160) 2161 - X
long-term biological assets of crop production 2170 - -
long-term biological assets of animal husbandry 2180 - -
other tangible assets 2190 3730 -
Intangibleassets 2300 1 -
rights to use natural resources and property 2310 - _

of which rights to use land plot
(row2311 <= row2310) 2311
rights to commercial designations, industrial property objects, copyrights and related rights, - -
patents, licenses, concessions, etc.

(row2320> = sum of rows 2321, 2322, 2323)
software and databases (row2321 <= row2320) 2320
mineral exploration assets (row2322 <= row 2320)

entertainment programs and originals of literary and artistic works 2321 1 .
(row 2323 <= row 2320) 2322 - X
2323 - -
From row.2161, 2300 gr.1; expenses for payment of services of lawyers, appraisers, real
estate agents, etc. which are connected with transfer of property rights
(row 2501 <= sum of rows 2160, 2300) 2501 . X

Section 2.Distribution of capital investments by sources of financing

(excluding VAT, thousand UAH

inwholenumbers)
Row Capitallnvestments
Sourcesoffinancing code ((sum of rows 3100, 3200, 3300, 3400, 3500,
3600,3700, 3800 = row2000 gr.1)

A [ 1
State budget funds 3100 -
Funds from local budgets (city, district, region, etc.) 3200 -

Own funds of enterprises and organizations 3300 4175

of which depreciation deductions (row 33071 <= row3300) 3301 4175
Bank loans and other loans 3400 -
of which loans from non-resident banks (row 3407 <= row 3400) 3401 -
Funds of investment companies, funds, etc. 3500 -
Funds of non-resident investors 3600 -
Population funds for housing construction _ 3700 -
s o i 3800 -

SUBOTIN VICTOR GEORGIYEVICH

SEMENCHUCK IRYNA IVANIVNA
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Section 1. Organizational structure and deg ,

Joint Stock Company "Turboatom" is one off th M=ol Birkipg-building enterprises
in the world with full production cycle: design! i3 ery, commissioning,
corporate service of turbine equipment for all types \ERORES

Enterprise specializes in production of: 9

* steam turbines for nuclear power plants (hereinafter - NPP);

« steam turbines for thermal power plants (hereinafter - TPP);

* equipment for hydro pumped storage power plants (hereinafter - HPSPP);

* equipment for hydroelectric power plants (hereinafter - HPP);

* other power equipment.

Enterprise’s products are known in more than 45 countries.

Enterprise has production capacity and research and experimental base, which is one
of the best in Europe in terms of equipment, which allows to manufacture turbines at a
competitive level.
Cycle of creating power equipment includes:
* research works;
« design and engineering;
» manufacture, assembly and testing of turbines;
* supervision of erection work;
* chief supervision;
» engineering and commissioning works;
* maintenance service.
Enterprise structure:
v Enterprise management
v" Production complex:
e procurement production
* metallurgical production
* auxiliary workshops
v" Design department:
* - special design bureau "Turboatom" for design of NPPs and TPPs,
* special design unit "Turbohydromash" for the design of equipment for
hydropower plants;
* hydro test bench;
v" Technological divisions:
* - technological department
* - department of chief welder
* - department of chief metallurgist
* - department of chief power engineer
* - department of chief mechanic
v Complex of control arffmeadwging laboratories

gayical and economic indicators. Enterprise has no




,a ipment with high
i without general

Use of numerically controlled equipment anfl 856z
technical characteristics allows production of s :
assembly and testing. A\ B

JSC "Turboatom" - enterprise with single type\o¥.
high-tech equipment with high requirements for prot§etffal A
standards. This, in turn, requires strict adherence to compléXTechnological processes and
testing of manufactured equipment. Thus, formation of price of products depends on
individual project for manufacture of power equipment and tender conditions, as well as
on the region of customers: Asia, Europe, CIS countries.

In 2019, enterprise shipped power equipment to customers by segments: steam
turbine equipment - 28%, hydro turbine equipment - 32%, energy spare parts and other
products - 40%.

Enterprise constantly participates in international and Ukrainian tenders, winning in
which gives enterprise long-term prospects, possibility of further development of
production, maintaining a unique highly qualified workforce, ensures filling state budget
by paying dividends and taxes of all levels.

Enterprise has implemented quality management system. Registration of Quality
Management System of JSC "Turboatom" for compliance with ISO 9001: 2015 was
extended based on results of recertification audit conducted by independent international
company SAI GLOBAL on 05-07August, 2019.

Strategic goal of development of JSC "Turboatom" is to ensure:

* energy security of Ukraine;

* increasing production volumes;

* payment of dividends to shareholders (the State's share is 75.22% in authorized
capital of the enterprise);

» decent level of wages of employees of enterprise;

* stable quality and high technical level of manufactured power equipment;

* social protection of employees.

Section 2 Results of activity of enterprise
During 2019, JSC "Turboatom" manufactured and shipped to customers the
following products for:

» equipment for nuclear and thermal power plants:
- condenser K-1100-60/1500-2 for South-Ukrainian NPP No3 and Zaporizhzhya
NPP No2 (Ukraine)
- high and low pressure rotors for the turbine of Aksu TPP (Kazakhstan),
- two KIT-1650 capacitors for the South Ukrainian NPP No3 (Ukraine),
- power equipment for turbines of Kozloduy NPP (Bulgaria), Paks NPP (Hungary),
Aksu TPP (Kazakhstan);
- 4 rows of low pressure b

»  equipment for hydraif
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inin ovska HPP No2;

) Kyiv PSPP Noé,
ISPP No6;

2 ; .
R EPP (Armenia), Shulbin

- spare parts for Salto Grande (Argentina),
HPP (Kazakhstan), Rogun HPP (Tajikistan).

Share of export operations of our enterprise in sales of products in 2019 amounted to
18.6% or 525 437 thousand UAH. Our main customers: Ukraine, EU countries, Customs
Union Countries, Latin America and Southeast Asia.

The company received net financial result for 2019 in amount of 314 065 thousand
UAH.

Total amount of funds transferred by enterprise to the State and local budgets in form
of taxes, fees and united social tax for 2019 amounted to 1 111 thousand UAH, including
transferred dividends on state share in amount of 287 459 thousand UAH, and in
December deducted part of net profit in amount of 229 967 thousand UAH.

Average number of employees at the enterprise on 01.01.2020 amounted to 3 463
persons.
Average monthly salary for 2019:
* manufacturing and production personnel — 12 799 UAH.
» workers of main production — 18 466 UAH.

In 2019, enterprise invested 39 873 thousand UAH in technical re-equipment and
overhaul.

In 2019, enterprise directed for maintenance and development of social sphere
11 935 thousand UAH.

Section 3 Liquidity and Liabilities

Profitability indicators for 2019 characterize profitability of JSC "Turboatom".
Opportunities to compare profits with the factors that affect it, form profitability
indicators, namely :

- return on assets

- return on capital

- operating profitability

Planned and actual profitability indicators are subject to constant monitoring.

L E Rt il VI A2

Indicators of financial stability - coefficien ndence (autonomy)

characterizes independence of enterprise from borrow#d aprds: AR ,e's‘%\" 1.12.2019, value of

coefficient is 3.0 (with regulatory value of at least (] TN Y

independent of external creditors financial condition
Equity coverage ratio shows how much eq
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31.12.2019, value of coefficient was 2.3 (with reglj
indicates sufficient provision of equity for economid
Distribution of income and expenditure part of

. arterly indicators is
influenced by long production cycle (from 12 t

hich causes slight

Ability of enterprise to repay its current liabilities on time and in full is characterized
by liquidity ratios. To maintain liquidity at appropriate level, enterprise company has a
sufficient amount of liquid assets. By group of liquidity ratios, following ratios are used:

total liguidity ratio

critical liquidity ratio

Total liquidity ratio indicates number of times amount of settlement liabilities can be
repaid from all mobilized current assets, Enterprise has no difficulty in repaying current
liabilities on accounts, as total liquidity ratio is 2.3 (with regulatory value of more than
1.5).

Critical liquidity ratio (intermediate coverage ratio) is determined by the ratio of
current assets minus inventories to the sum of the most urgent liabilities and short-term
liabilities and is 1.4 as 0f 31.12.2019.

Enterprise operates efficiently, profitably, produces profitable products, has a stable
satisfactory financial condition, is characterized by high liquidity, solvency and sufficient
financial stability.

Section 4 Environmental aspects

Environmental planning is important element in activity of our enterprise. All
planned environmental measures at JSC "Turboatom" are divided into groups and aimed at
maintaining optimal level of environmental impact. Namely, on protection of atmospheric
air, water resources, soil cover and waste utilization.

Ecological condition is constantly monitored. Licenses and permits are issued, and
structural subdivision for control of the enterprise's environmental activities is established.

Enterprise performs following activities:

- control of wastewater by sampling;

- preliminary wastewater treatment from the work of the chemical laboratory and
galvanic sites (at the stage of neutralization);

- purification of harmful emissions into atmosphere by a system of dust treatment
plants;

- concluded agreements on waste disposal with specialized organizations that have all
the necessary permits.

Enterprise is constantly implementing measures Q Y\“ *O N\e energy in main
production workshops. In 2019, enterprise used natural REOHT o] {meoznt of:
X =\%
Name Units of measurement (“ ¥
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Natural gas o t.m’ N Wad
Heat t.Geak < 713) )
Well water t.m’ N 22 3_5,5’7
Drinking water t.m’ N Pr0a1o88
Process water t.m’ w—\ﬁ‘ﬁ,S

JSC "Turboatom" carries out use of water on the basis of Permit for special water
use No 81/XP/49[1-17 dated 02.11.2017, which limits water intake:

- from underground sources (wells) in amount of 163,800 thousand m’/year,

- from other water users in amount of 232,534 thousand m3/year.

In 2019, JSC "Turboatom" took water:

- from well in amount of 85,5 thousand m3;

- from other water users 143,1 thousand m”.

In order to save water resources, enterprise uses circulating water supply. Volume of water
in circulating water supply systems in 2019 amounted to 6 717,9 thousand m’.
Enterprise carried out certification and inventory of waste. Total number of waste

items is 57, of which:

I class of danger - 6 items,

2 class of danger - 3 items,

3 class of danger - 22 items,

4 classes of danger - 26 items.

In 2019, enterprise generated 3,106.8 tons of waste, of which:
Ist class of danger - 3.9 tons,

2nd class of danger - 5.3 tons,

3rd class of danger - 1702.1 tons,
4th class of danger - 1,395.5 tons.

In order to rationally use resources, part of waste, such as scrap metal, wood waste,
lubricants and others, is reused in its own production, or transferred to other owners under
concluded contracts.

JSC "Turboatom" carries out emissions of pollutants into atmosphere on the basis of
Permits for emissions of pollutants into atmosphere by stationary sources No 6310138500-
3211 and No 6310138500-3212 dated 04.07.2017.

Reference:

Total emissions of pollutants and greenhouse gases into atmosphere from
stationary sources in 2019 amounted to 36.5 tons, of which:

- metals and their compounds - 2.2 tons,

- substances in the form of suspended solid p

- nitrogen compounds - 7.1 tons,

- dioxide and other sulfur compounds - 0.3 ¢

- carbon monoxide - 5.5 tons,

_- hon-methane volatile organic compounds
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- methane - 0,4 tonnes,
- chlorine and its compounds - 0,04 ¢,
- fluorine and its compounds - 0.3 t.
In order to reduce amount of pollutant emission\y
63 dust collection units, average degree of purification 3§

Section 5 Social aspects and personnel policy of enterprise

In order to further improve efficiency of work with staff, Measures to improve work
with staff have been developed. Implementation of measures will ensure professional
suitability, a comprehensive system of staff efficiency and creation of a management
mechanism. Methods of its implementation are defined and are responsible for their
implementation. Respect for each employee comes first.

Number of full-time employees at the enterprise as of 01.01.2020 is 3 485 persons,
including 1 906 men and 1 579 women (625 persons working in managerial positions,
33.9% of women in managerial positions).

Enterprise has system of work motivation, which provides following main
components of employee incentives:

- monthly bonuses based on results of economic activity for all categories of
personnel, depending on performance of production efficiency units and conditions of
bonuses by each employee;

- remuneration based on results of work for year depending on effectiveness of results
of economic activity of enterprise, length of service and average salary of each employee;

- one-time awarding of departments and employees for performance of particularly
important tasks and in connection with professional holidays and anniversaries;

- recognition of merits of employees, which provides for award of honorary titles of
JSC "Turboatom" ("Veteran of Turboatom", "Honorary Turbine builder"), awarding
honors ("For Merit", "Glory of Turboatom", "Certificate of Honor" and "Gratitude of
General Director") and others, so in 2019 were awarded 1 018 persons by such awards.

According to results of work for 2019, total premium and incentive payments
amounted to 139.8 million. UAH or 27.7% of the actual wage bill.

Work is underway to improve regulatory framework of enterprise. In 2019, 92
current instructions on labor protection were developed and concluded.

In accordance with the current regulations, training and testing of knowledge on
occupational safety.

To ensure necessary support for efficiency of all staff at the enterprise there is a
medical and sanitary unit, which includes: a clinic, first aid stations and electric and water
hospital. Availability of qualified medical staff, modern diagnostic, physiotherapeutic and
laboratory equipment allows for a range of preventive measures and treatment procedures.

Enterprise has its own catering network: 7 canteens and 4 cafeterias, employees are
provided with free drinking water, in the cafeterias receive tea and coffee.

Workers working in hazardous conditions were prov f
milk and fruit juices.

Employees of the enterprise in accordance with i
agreement are provided with special clothing, specif
protective equipment. Workers of workshops were rovide
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timely washing and dry cleaning, which is carried out if/ths P INeNeNrise. In total, in
2019, more than 40 items of overalls, footwear and othdt Shleqmtmdi#dhs i Tbrotection were
purchased for a total of 2 376 thous. UAH. ‘ ] .

Enterprise organizes rest rooms for workers for uninkEI4PEd ggion of equipment
in workshops. UL

The total costs for the implementation of measures on labor protection in 2019
amounted to 8 790 thousand. UAH or average of about 3 thousand UAH. for each
employee of the enterprise.

Masters, heads of sites and workshops carry out daily control over observance by
workers of regulatory requirements on labor protection, fire, ecological and energy safety.

Average age of employees is 47.0 years.

Measures to improve work with staff include system of selection, training, retraining
and adaptation of staff.

Every year enterprise trains 150 - 170 workers in various professions. Particular
attention is paid to training of workers involved in manufacture and control of certified
products: turners, lathes, marry-go-round machine operators, millers, electric welders, flaw
detectors, QCD controllers. In 2019, 207 persons were trained in such professions,
including

JSC "Turboatom" cooperates with basic higher education institutions:

- National Technical University "Kharkiv Polytechnic Institute";

- National Aerospace University "KhAI";

- Ukrainian Engineering and Pedagogical Academy;

- Kharkiv National University of Radio Electronics;

- National University "Law Academy of Ukraine";

- Kharkiv National Economic University named after Semyon Kuznets);

- Kharkiv Regional Institute of Public Administration of the National Academy of
Public Administration under the President of Ukraine Kharkiv National Economic
University;

- Kharkiv Humanities University "People's Ukrainian Academy";

- Kharkiv National University of Municipal Economy;

- Kharkiv Engineering College;

- Kharkiv Mechanical Technical School named after 0.0. Morozov;

- Centers of vocational education No 1, No 2, No 3; HPU No 6 and others.

In 2019, JSC "Turboatom" underwent internships of students and pupils of
educational institutions of Kharkiv in amount of 457 persons.

Each employee of enterprise once every 5 years, and employees involved in
production of certified products: machine operators, electric welders, flaw detectors, QCD
controllers and thermistors, once every 3 years are trained in various refresher courses. In
2019, they improved their skills

842 persons (workers - 396 persons, employees - 446 persons). Young employees of
enterprise also improve their technical level by studying full-time in higher educational
institutions (36 persons study).

According to the "Regulations on remuneration of ,’o‘g
employees" salaries are 9 000 UAH. /

Newspaper of the labor collective "Turboatom" ref]

(gdNonals and young

sliresults of work

7, . onthe training of staff and young professionals. Y il
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Enterprise implements Policy of Equal Oppo /
of people from impartiality to certain social groupf
fairly and fairly and to create opportunities for the

In direction of combating corruption and Xgbe
following measures were taken:

I. In order to educate and maintain corporate culture within enterprise, business
principles and values, norms of conduct of employees, which they must be guided in
performance of their duties, as well as to eliminate possible corruption risk identified by
the Report, company has developed and approved Code of Corporate Ethics of Joint Stock
Company “Turboatom”, employees of company are acquainted with it.

2. Pursuant to the Regulations on Procedure for Conducting Anti-Corruption
Inspections of Business Partners of Turboatom Joint-Stock Company, approved by the
Order of General Director No 14-OB dated 28.01.2019, inspections of existing and
potential business partners were systematically inspected during reporting period entered
to the Register of anti-corruption inspection of business partners. During reporting period,
information on results of anti-corruption inspections of 275 existing and potential business
partners was entered into the Register. At the same time, as provided by above-mentioned
Regulation, text of agreements concluded by company included anti-corruption
reservations, and survey was conducted on business partners.

3. In order to increase level of responsibility of the company's employees, as well as
to ensure compliance with the princes declared by the internal organizational and
administrative documents of the Joint Stock Company "Turboatom", a proposal for a
collective agreement for 2020-2021 to expand responsibilities of employees in compliance
provisions of Anti-Corruption Program and other internal organizational and
administrative documents of company on combating and preventing corruption.

4. Within the implementation of paragraph 4.3. Anti-corruption program of the
company and in accordance with the Regulations on the Commission for Corruption Risk
Assessment in the Joint Stock Company "Turboatom", approved by the order of the
General Director No 173-OB dtaed 22.11.2018, commission carried out work to identify
probable corruption risks in 2020 .

Based on the results of work, the Commission prepared a Report on Corruption Risk
Assessment in the Activities of Joint Stock Company “Turboatom” (Minutes No. 2 of
20.12.2019), which lists the identified potential risks and the necessary measures to
prevent or eliminate them.

6. In pursuance of provisions of Anti-Corruption Program, information in media, in
particular Internet, and Unified State Register of Court Decisions on possible facts of
corruption offenses committed by employees of company was systematically monitored.

7. Means of communication between detectives of corruption and Commissioner for
Anti-Corruption Activities, such as “hotline”, e-mail box and personal reception, shall be
ensured in compliance with the requirements of confidentiality.

8. Scheduled inspections were carried out, in particular on validity of procurement
of goods and materials, compliance of purchased - nical task (service order),

and sale of ferrous and nonferrous metals scrap |
regarding the procedure for export of industrial
of Joint Stock Company "Turboatom".
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Section 6 Risks Senoy 95

Company has created a system of internal control, which is aimed at ensuring the
implementation and achievement of internal control objectives in Company. The purpose
of introducing the system of internal control in Company is to create internal mechanism
of protection against potential errors, violations, losses and damages, to ensure the
reliability, legality, efficiency and safety of the Company as a whole.

Company ensures the functioning of the internal control system by:

- control of Company's officials over observance of legislation of Ukraine and acts
of internal regulation of the Company;

- distribution of responsibilities during activities of the Company;

- control over information security and information exchange;

- introduction of internal control procedures;

- monitoring of the internal control system;

- introduction of internal audit procedures.

At JSC "Turboatom" by decision of Supervisory Board of the Company Internal
Audit Service of the Company was established and operates. The Company's Internal
Audit Service reports to the Management Board and the Supervisory Board, and its
activities are under the control of the Company's Supervisory Board.

Purpose of risk management is to minimize risks or minimize their consequences.
Situation with the occurrence of financial risks arises in the ordinary course of business of
the Company.

Main financial instruments of the enterprise that bear financial risks include cash,
receivables, payables, and are exposed to the following financial risks:

* market risk: changes in the market can significantly affect assets/liabilities. Market risk
consists of interest rate risk and price risk;

* risk of liquidity loss: the company may not fulfill its obligations due to insufficient
(deficit) working capital; therefore, under certain adverse circumstances, it may be forced
to sell its assets at a lower price than their fair value in order to repay the obligation;

* credit risk: the company may incur losses in event of default by counterparties (debtors).

Market risk

All financial instruments are exposed to market risk - the risk that future market
conditions may depreciate the instrument. The enterprise is exposed to currency risk. Price
risk is the value of a financial instrument that changes as a result of changes in market
prices. These changes may be caused by factors specific to a particular instrument or by
factors that affect all market instruments,

Liquidity risk
The Company periodically monitors liqu
decrease in the established liquidity ratios. T}
current liquidity. Enterprise analyzes timing
financial assets, as well as the projected cash




Credit risk
In December 2019, JSC “Turboatom” attracted loan

Amount,
Type of loan product currency
Name of the bank and purpose under Interest ) ule) Assurance
contracts ;
|
. . 24.12.2019 Property rights
" " 2 l

JSB "Ukrgasbank Cg?dxo:i?nznclzh?:;m thoilgohoro?vn 19% repayment schedule under the }
p -y, (April - December 2020) contract |

Credit risk is managed mainly by analyzing the ability of counterparties to repay
debt. Credit risk is regularly monitored. Enterprise enters into agreements exclusively with
well-known and financially stable parties.

According to the actual financial and economic indicators of the enterprise for 2019
DEBT = 100 000 thous. UAH.

Long-term bank loans (line 1510 of form Nol) = 0

other long-term liabilities (line 1515 of form Nol) = 0

Short-term bank loans (line 1600 Jorm Nol) = 100 000 thousand UAH.

Current accounts payable on long-term liabilities (line 1610 of form Nol) = 0
OIBITDA =534 376+199 802+19 000 = 753 178 thous. UAH.

Financial result from operating activities (profit) (line 2190 of form No2) 534,376 thousand UAH.
+ depreciation deductions (line 2515 Jorm No2) 199 802 thousand UAH.

+ interest expenses and other expenses related to borrowing capital according to the transcripts to
Form Ne2 = 100,000 * 19% = 19 000 thousand UAH

DEBT/OIBITDA - not more than 3,0 =100 000/ 753 178= 0,13
OIBITDA / interest expenses = not less than 2 = 753 178 / 19 00 = 39,6

Credit risk relates to receivables, which is the risk that a debtor counterparty
will not be able to repay its obligations in full and on time. Accounts receivable are
regularly checked for signs of impairment, provisions are created for regular
impairment if necessary.

In addition to the above, the Company may have a significant impact on such
external risks as:

- economic instability (financial, tax, foreign economic etc.) policy;

- unforeseen changes in domestic and foreign market conditions;

- unforeseen actions of competitors.

Section 7 Research and Innovation

and development and research work to manufacturing
their shipment. The largest share of innovative and
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design of structurally new turbine elements. Thif. 7% ipmmRnewdechiical solutions to
improve the efficiency of turbines, increase the efffcfe - gl St} y of their operation,
as well as the selection of new types of materialy & s ng the reliability of
turbines and their environmental friendliness. N1

- h QL Carying out a number of
activities aimed at improving the design features of Turbines and their reliability,
increasing competitiveness and its quality. During 2019, the following new types of
products were mastered:

- steam turbine condenser K-1000-60/1500 of Zaporizhzhia NPP unit No.2 (Ukraine);
- steam turbine condenser K-1000-60/1500 of South Ukrainian NPP unit No.3
(Ukraine)

- hydro turbine IJT 15-I'K-600 of Kaniv HPP st. No.1 6 (Ukraine);

- hydro turbine PO75-B-300 for Kyiv PSPP st. No.6 (Ukraine);

- hydro turbine ITJI 40-B-700 for Dniper-2 HPP st. No.16 (Ukraine);

- hydro turbine I1J120-B-930 for Seredniodniprovska HPP st. No.2 (Ukraine).

Design of structurally new elements of turbines begins with the "Model unit" which
is intended for ‘model tests of the hydroturbine equipment for the purpose of increase in
efficiency of turbine. In 2019, model tests were developed and implemented for such a
project as the reconstruction of the Kremenchuk HPP. Such measures allowed to design,
develop and test the mechanism of manufacturing units, to conduct tests on a special stand
in order to obtain an analysis of these basic parameters. This allowed to obtain such effects
from the implementation as: improvement of manufacturing quality, improvement and
confirmation of the declared parameters of turbine equipment and others.

New technologies are also part of increasing the innovative level of production,
which is aimed at improving the existing mechanism of manufacturing final products,
improving productivity, quality and reducing the production cycle. During 2019, new
technologies have been mastered:

- a new technology for processing the welded surface of the groove under the sealing
cord of Seredniodniprovska HPP with use of a portable device for milling;

- introduced a new technology for processing the profile and tails of the Sth stage
blades made of titanium alloy on modernized machines with CNC "Forest", "IS-800",
"GF2253", "65A80" to reduce the cycles of manufacturing blades:

- new technology of processing of teeth of gear wheels on control program by final
tool on the machine with CNC "HAAS" is introduced:;

- new technology of manufacturing of integral casting of a blade of the directing
device for h/t of Kremenchuk HPP (transition from external cooperation to own
production) is developed and introduced;

- technology of welding of bodies and rims of diaphragms at production of steam
turbines is introduced;

- technology of assembly and welding during installation of the KP-1650 capacitor
for the South Ukrainian NPP K-1000-60 / 1500 unit No 3, with use of special equipment
and tool in conditions of station is introduced.

All these general measures allowed to sell innovatiy
900 million UAH.

Section 8 Development prospects .
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Hp turbines for power

plants and providing services for its full servich entelfme? ensffes its efficiency by
signing long-term contracts.
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Throughout its activities, enterrpise takes into ad@untsEohsumer preferences and,
accordingly, improves its products and equipment. Marketers of the enterprise through the
system of Public relations, i.e. relations with consumers, receive information on wishes
and preferences of buyers of the production.

Stimulation of sales of enterprise’s products is through factors such as advertising
through media. These are newspapers, specialized magazines, periodic "open days", i.e.
the enterpriseinvites interested parties to visit the production sites where the products are
produced, and in fact show the work of its equipment. Enterprise also applies a system of
discounts for regular customers, customers of equipment and, in addition, provides
installment payments (crediting supplies) to regular customers.

Important point in stimulating sales of JSC "Turboatom" - is warranty and service
maintenance of equipment. For 12 months, enterprise provides warranty service of
equipment, and service - throughout the life.

Competitive advantage of JSC "Turboatom" is presence of its own unique
engineering complex. Enterprise remains the only attractive asset of Ukraine in the field of
energy engineering, which remains in state ownership.

JSC "Turboatom" for further development is actively working on import substitution
of equipment for nuclear power plants in Ukraine to avoid critical dependence of supplies
from Russian Federation.

Section 10 Corporate management

I. Information on management bodies, their composition and powers, corporate
management strategies:
Management of activities and control over financial and economic activities of the
Company is carried out by its bodies, the composition and procedure of election
(appointment) of which is determined by the Charter of JSC "Turboatom" and current
legislation of Ukraine.

The bodies of the Company are:

* The highest body of the Company - the General Meeting;
. Supervisory Board;

* Executive body of the Company (collegial) - Directorate;

Membership of Supervisory Board of the Company as of 31.12.2019:
Ignatovsky Serhiy Yuriyovych - Chairman of Supervisory Board;

Parfenenko Dmytro Mykolayovych - Deputy Chairman of Supervisory Board;
Kharina Natalia Mykolayivna - Member of Supérvisory fxd; «

Martyniuk Yurii Volodymyrovych - Member of Supergfs :
Umanska Olena Petrovna - Member of Supervisory B;

Membership of Management Board of the Company




Subotin Victor Georgievich - member of the béjag
Patsyuk Serhiy Trokhimovych - member of
Director; \_ = %/
Ishchenko Hryhoriy Ivanovych - member of the IN& ﬁ%&o‘i‘ - Chief Engineer;
Levchenko Yevhen Volodymyrovych - member of tHe board - Director - General
Designer;

Budarin Oleksiy Serhiiovych - member of the board - Director - Deputy General Director;
Nesterenko Dmytro Mykolayovych - member of the board - Director - Deputy General
Director;

Korshunov Oleksiy Olehovych - member of the board - Director - Deputy General
Director;

Tsyganenko Oleh Volodymyrovych - member of the board - Director - Deputy General
Director;

llyinsky Sergey Stanislavovich; member of the board - Director - Deputy General
Director;

Prykhodko Thor Ivanovych - member of the board - Director - Deputy General Director.
Semenchuk Iryna Ivanivna - member of the board - Director - Chief Accountant

The bodies of the Company act within limits of their powers and competence, which
are determined by the Charter of the Company and the legislation.

The Company's corporate governance strategy is aimed at ensuring comprehensive
transparency of information, as information disclosure is the mainstay of the Company's
market monitoring, guarantee of investment security and is of key importance for
shareholders to exercise their voting rights.

2. Information on convening and holding the General Meeting of Shareholders:

Supreme body of the Company is the General Meeting. The Company is obliged to
convene an annual General Meeting of Shareholders of the Company - which must be held
no later than April 30 of the year following the reporting year. All other General Meetings,
except for the annual General Meeting, are considered extraordinary.

The General Meeting is held on the territory of Ukraine, within settlement at the
location of the Company, except when on the day of convening the General Meeting 100
percent of the Company's shares are owned by foreigners, stateless persons, foreign legal
entities and international organizations.

The General Meeting may decide on any issues of the Company's activity, except for
those referred to the exclusive competence of the Supervisory Board by law or the Articles
of Association.

The Supervisory Board has the right to include in the agenda of the General Meeting
any issue that falls within its exclusive competence by law or the Statute, for its resolution
by the General Meeting.

Procedure for holding the General Meeting shall be establist=a .
decision of the General Meeting. At the General Meetiss ¢oti

the agenda, put to the vote only with the use of ballot r
1. On 17.04.2019, the Company held the Annul
T with the following agenda: . '
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Meeting of the Company.
4. Approval of the annual report of the Compagy g
the Supervisory Board of the Company on the woTR A 2018.
5. Making a decision based on the results of consideration of the report of the
Supervisory Board on the work in 2018. Approval of measures based on the results
of consideration of the report of the Supervisory Board.
6. Making a decision based on the results of consideration of the report of the
Company's Directorate on the results of financial and economic activities of the
Company in 2018.
7. Consideration of the conclusions of the external (independent) auditor and
approval of measures based on the results of their consideration.
8. Distribution of profits and losses of the Company received as a result of the
Company's activities in 2018, including approval of the amount of annual
dividends, taking into account the requirements of law, in accordance with the
results of financial and economic activities of the Company in 2018.
9. Establishing clear goals of the Company for 2020.
10. Approval of the Regulations on remuneration of members of the Supervisory
Board of the Company.
11. Approval of the report on remuneration of members of the Supervisory Board
of the Company.
12. Making a decision to consent to the commission of significant transactions.

13. Election of the external (independent) auditor of the Company.

Results of the voting of the annual general meeting of shareholders of JSC
"Turboatom", which took place on 17.04.2019, are posted on the website
www.turboatom.com.ua.

3. Information on the structure of shareholders and their share in the share
capital:

Structure of shareholders of JSC "Turboatom" and their shares in the share capital
(USREOU code 05762269, location: 61037, Kharkiv, Moskovsky Avenue, building 199)
according to the data provided by depository of PJSC "National Depository of Ukraine" as
0f31.12.2019 .

L =

Name: Name: Name: Other
The state of Ukraine, Svarog Asset Management Biscone Limited shareholders
represented by the Asset Management Limited g owning less
account manager of the Liability Company than 5 percent
State Property Fund of (PZNVIF Seventh) of shares
Ukraine 00032945 33499232-233821 \ . (more than
Location: Location; a.XQOO
| Ukraine, 01133, Kyiv, | Ukraine, 01901, Kyiv, street J Il shafholders)
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street General Almazov, Hospital, bldg. 12-d Percentage in
house 18/9 Percentage in the authorized the authorized
Percentage in the capital: 15.341565% capital:

authorized capital:

3,836401%
75.224076%

L

4. Information on holders of securities with special confrol rights and a description
of these rights:

As of 31.12.2019, the shareholders who own 5 percent or more of the Company's
shares are:

* The State of Ukraine, represented by the State Property Fund of Ukraine -
75.224076%;

* AMC “Svarog Asset Management” (PZNVIF “Seventh”) - 15.341565%;

* Biscone Limited - 5.597958%.

During the reporting year, the composition of shareholders with significant stakes
did not change.

According to the Charter of JSC "Turboatom" Shareholders (shareholder) who on
the date of the list of shareholders are entitled to participate in the General Meeting,
collectively own 10 (ten) or more percent of the voting shares of the Company, also have
the right to:

* appoint their representatives to oversee the registration of shareholders, the
General Meeting, voting and summarizing their results. The appointment of such
representatives is notified to the Company in writing prior to the registration of
shareholders;

* require the Supervisory Board to convene, and in cases provided by the legislation
of Ukraine - to convene an extraordinary General Meeting independently and take the
necessary decisions;

* require an audit of the Company's financial and economic activities, as well as an
audit of the Company's activities and enter into an appropriate agreement with the auditor
(audit firm).

Proposals of shareholders (shareholders) who collectively own 5 or more percent of
the voting shares are subject to mandatory inclusion in the draft agenda of the General
Meeting.

5. Information on the activities of the enterprise in relation to operations with own shares:

According to the Charter of JSC "Turboatom" the Company has the right by decision of
the General Meeting (except in cases of mandatory redemption of shares specified in
Article 68 of the Law of Ukraine "On Joint Stock Companies") to redeem shares from
shareholders with the consent of the owner of such shares.

Shares repurchased by the Company must be sold or canceled within a period not
exceeding one year from the date of redemption. During this period, the distribution of
profits, as well as voting and quorum determinatio e.general Meeting are held




| Friobaun G
Transfer and realization of the ownership right to &\ ;
accordance with the requirements of the current //4

Sactions concerning the
p3jof the Company have
ders of the Company.
rchase its own shares

Company's shares are made exclusively in writing
the right to alienate their shares without the conse
In the reporting year, the Company did not make\s
and did not repurchase them. N

6. Information on main characteristics of the internaf control system:

The Company has created a system of internal control, which is aimed at ensuring
implementation and achievement of internal control objectives in the Company.

Purpose of introducing the system of internal control in the Company is to create an
internal mechanism of protection against potential errors, violations, losses and damages,
to ensure the reliability, legality, efficiency and safety of the Company as a whole.

The Company ensures functioning of the internal control system by:

* control of officials of the Company's bodies over compliance with the legislation
of Ukraine and acts of internal regulation of the Company;

* distribution of responsibilities during the Company's activities;

* control over information security and information exchange;

* introduction of internal control procedures;

* monitoring of the internal control system;

* introduction of internal audit procedures.

In JSC "Turboatom" by decision of Supervisory Board of the Company the Internal
Audit Service of the Company was established and operates. The Company's Internal
Audit Service reports to the Management Board and the Supervisory Board, and in its
activities is under the control of the Company's Supervisory Board.

Pnoy 05157

7. Information on dividend policy:

Procedure for distribution of the Company's profit is determined by the decision of
the General Meeting in accordance with the current legislation of Ukraine and the
Company's Charter.

The Company decides on the payment of dividends and pays dividends on shares,
taking into account the restrictions set by law and the Company's Charter.

Dividends on shares are paid from the net profit of the reporting year and / or
retained earnings on the basis of decisions of the General Meeting, no later than six
months after the General Meeting decides to pay dividends, except as provided by law.

The decision on the payment of dividends and their amount per share is made by the
General Meeting.

For each payment of dividends, the Supervisory Board sets the date of compiling the
list of persons entitled to receive dividends, the procedure and term of their payment. The
date of compiling the list of persons entitled to receive dividends on shares is determined
by the decision of the Supervisory Board, but not earlier than through 10 (ten) working
days after the date of such decision by the Supervisory Board.

The list of persons entitled to receive dividends shall be compiled in accordance
with the procedure established by the legislation on the d

The Company, in accordance with the pro
Board, notifies the persons entitled to receive divid&
term of their payment. Within 10 days from thef/d
ordinary shares, the Company notifies the date,
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receive dividends remains with the person specified in st

The Company has no right to decide on the payment of dividends and to pay
dividends if:

* report on results of the placement of shares has not been registered in the manner
prescribed by law;

* the Company's equity is less than the sum of its authorized capital and reserve
capital.

The Company has no right to pay dividends if the Company has an obligation to the
shareholders of the Company to mandatory redemption of shares at the request of such
shareholders in accordance with applicable law.

The annual general meeting of shareholders of the Company, which took place on
17.40.2019, decided:

Distribute the net profit received by the Company based on the results of financial
and economic activities in 2018, taking into account the Law of Ukraine "On Management
of State Property" and the Resolution of the Cabinet of Ministers of Ukraine "On approval
of the basic standard for deducting profit, directed to dividends financial and economic
activities in 2018 of companies in the authorized capital of which are the corporate rights
of the state ", as follows:

50% - for the payment of dividends to the shareholders of the Company;

not to accrue to replenish the reserve capital of the Company, as it is formed in full;

50% - for the implementation of costs provided for in the financial plan of the
Company for 2019.

To approve the total amount of annual dividends based on the results of the
Company's work for 2018 in the amount of 382 137.5 thousand UAH.

To establish that the payment of dividends is made by the Company directly to the
shareholders.

The Supervisory Board of JSC "Turboatom" (Minutes No 12-HP dated 24.05.2019)
established the following:

1. Date of compiling the list of persons entitled to receive dividends on ordinary
shares of JSC "Turboatom" based on the results of the Company's activities in 2018 - June
10, 2019.

2. The amount of dividends per 1 share - 0, 904475 UAH.

3. Accrual and payment of dividends from 14.06. 2019 to 17.10. 2019

4. Dividends are paid by the Company directly to shareholders taking into account
the requirements of the Tax Code of Ukraine with the mandatory provision of a copy of
the registration number of the taxpayer's account card (for individuals) and documents
necessary to avoid double taxation (for non-resident legal entities).

8. Information on prospects for developmen ent of corporate
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governance:
Corporate governance is a system of relationg o ap c", pany's governing
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as well as stakeholders, established to ensure the e SN Coompgr atic M\ of| the Company,
including defining strategic goals, ways to ac e, | onitoring their
implementation.

To improve the corporate culture and impleme
the Company has introduced a Corporate Governance C be

Improving corporate governance is carried out by the Company to increase its
market capitalization and efficiency, promote profitability and financial stability, increase
trust from shareholders, counterparties, potential investors and the public to build long-
term cooperation with partners, authorities and society as a whole. The company maintains
high social standards.

The Company adheres to the rights and interests of interested persons (ie persons
who have a legitimate interest in the Company's activities and which primarily include
employees, shareholders, local communities, public authorities, business partners, etc.).

The Company is aware of its responsibility to society as a whole in carrying out the
Company's activities, as the development of the Company will contribute to the growth of
national welfare.

9. Information on the company's policy regarding the administrative, managerial and
supervisory bodies of the company (requirement for age, gender, education, professional
experience, management staff, policy objectives, its implementation and results in the
reporting period, etc.):

The Company's policy regarding administrative, managerial and supervisory bodies
of enterprise is aimed at attracting highly qualified specialists. The Charter of the
Company and the internal documents of the Company define the requirements for
administrative, management and supervisory bodies of the enterprise.

Mandatory requirements are:

* availability of higher education, knowledge and professional skills, work
experience and other characteristics necessary for the proper exercise of their powers,
taking into account the type of activity and specialization of the Company;

» full civil capacity;

* no outstanding conviction.

* integrity, impartiality and impeccable business reputation.

During 2019, there were changes in membership of the Management Board of the
Company:

* by the minutes of the Supervisory Board of JSC “Turboatom” No 15-HP dated
23.07.2019, powers of a member of the Management Board - Director of the
Company Cherkasy Oleksiy Yuriyovych were terminated,;

* by the minutes of the Supervisory Board of JSC “Turboatom” No 19-HP dated
24.12.2019 Semenchuk Irina Ivanivna was elected to the position of a member of
the Management Board - Director - Chief Accountant of JSC “Turboatom”;

* by the minutes of the Supervisory Board of J Sm” No 19-HP dated
24.12.2019 Budarin Oleksiy Serhiiovych was elected #& the positi

Management Board - Director - Deputy General Dire
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During 2019, there were changes in membership of Sup

e Based on applications received by the Company fro e Supervisory
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Board to terminate their powers as members of the S\yo¢
the following members of the Supervisory Board were R
- Parfenenko Dmitry Mykolaiovych;

- Astashev Eugene Viktorovich;

- Vizir Olexander Sergeevich;

- Denisenko Vitaly Mykolaiovych.

e Based on the letter from the shareholder - the State of Ukraine represented by the State
Property Fund of Ukraine, received by the Company on 28.08.2019, the powers of the
members of the Supervisory Board of JSC "Turboatom" were acquired:

- Korotka Olena Mykolaivna;

- Matis Hanna Stanislavivna;

- Biryukova Olena Oleksandrivna;

- Rozumnyi Sergey Mykhailovich.

« the minutes of the Supervisory Board of JSC "Turboatom" No 16-HP dated

16.09.2019 elected:

- Korotka Olena Mykolayivna - Chairman of the Supervisory Board of JSC Turboatom;
- Matis Hanna Stanislavivna - Deputy Chairman of the Supervisory Board of JSC

"Turboatom".

« Based on the notification from the State Property Fund of Ukraine dated December

10, 2019, the powers of the members of the Supervisory Board were terminated:

- Korotka Olena Mykolayivna;

- Matis Hanna Stanislavivna;

- Biryukova Olena Oleksandrivna;

- Rozumnyi Sergey Mykhailovich.

» Based on a notification from the State Property Fund of Ukraine dated 10.12.2019,
the powers of the members of the Supervisory Board were acquired:

- Ignatovsky Sergiy Yuriiovych;

- Parfenenko Dmitro Mykolaiovich;

- Kharina Natalia Mykolaivna;

- Martyniuk Yuriy Volodymyrovych;

- Umanskaya Olena Petrivna.

. the minutes of the Supervisory Board of JSC "Turboatom" No 16-HP dated

16.09.2019 elected:

- Ignatovsky Serhiy Yuriyovych - Chairman of the Supervisory Board of JSC
Turboatom;

- Parfenenko Dmitro Mykolaiovich - Deputy Chairpg ah nfcthe Dypervisory Board of

ISC "Turboatom". NS
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10. Enterprise is governed by the corporate governance Qé% ; AXhe General
Meeting of Shareholders of JSC "Turboatom" on 18.04.20 8@{h ' igh is posted
on the website www.turboatom.com.ua. *\\ Nt’" s/
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£apnoy 92
General Director V.G. Subotin




- Ignatovsky Sergiy Yuriiovych;

- Parfenenko Dmitro Mykolaiovich;

- Kharina Natalia Mykolaivna;

- Martyniuk Yuriy Volodymyrovych; ‘

- Umanskaya Olena Petrivna. Sapngy >

+ the minutes of the Supervisory Board of JSC "Turboatom" No 16-HP dated
16.09.2019 elected:

- Ignatovsky Serhiy Yuriyovych - Chairman of the Supervisory Board of JSC
Turboatom;

- Parfenenko Dmitro Mykolaiovich - Deputy Chairman of the Supervisory Board of
JSC "Turboatom".

10. Enterprise is governed by the corporate governance code approved by the General
Meeting of Shareholders of JSC "Turboatom" on 18.04.2018, the text of which is posted

on the website www.turboatom.com.ua.

Deputy General Director O.S. Budarin
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