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3a6e3mnedeHHs CTaJI0ro eKOHOMIYHOIO 3pOCTaHHS MOXKIIMBE JIMIIE 3a HassBHOCTI
JIOBFOCTPOKOBHX BHYTPIIIHIX (iHAHCOBHX pecypciB, siKi B CBOIO 4Ye€pry, € B TOMY
qucai  MPOAYKTOM (YHKIIOHYBaHHS HAKONMYYBAIbHOI CHUCTEMH II€HCIMHOIO
crpaxysants (mani - HCIIC). 'onoBHMM MO3MTHBHMM HACIIIKOM 3allpOBADKEHHS
HCIIC € croroHimHiil peanpH#ii (iHAHCOBO - €KOHOMIYHHHM €(EeKT, a He TLIBKH
Maii6yTHi# comianeHuit. J[0 TOro X, yKpaiHChKe CyCIiIbCTBO IOTpebye MaciTabHuX
TIO3UTHBHUX JEP)KABHUX ITOJITUYHHUX DilleHb, 1 3alPOBAUKEHHS HaKOMMYyBaJIbHOI
CHCTEMH 3araJbHOO00B’S3KOBOTO JEPXKABHOIO ITEHCIHHOTO cTpaxyBaHHA (Jami —
HCIIC) Moxe CTaTH TaKUM PilIeHHSM.

[Ipy 1uBOMY, 1MOYATOK (YHKIIOHYBaHHS NEHCIMHOI CHCTEMM 1 BIINOBiIHE
HAIXO/KeHHA KOINTIB Ha (OHAOBHH pHHOK IOBHHHO OyTH 30anaHcoBaHe
TIPOMO3HITIE0 HAIMHAX Ta IHBECTHIIHHO MPUBAOIMBAX IHCTPYMEHTIB X BKIJaHHS.

Sk ogMH 3 3aXO0JiB BHpIIIEHHS IHOTO 3aBJaHHSA, IPOIOHYETHCS CTBOPEHHS
criemianpHoro JlepikaBHoro iHBecTHII#HOrO (oHIY, SKHH 0O €IHyBaTHMe aKIi
HaMOIiMBII I[iKaBUX 3 TOYKM 30py IHBECTYBaHHS Jep:KaBHHMX IIANPHEMCTB, IO
JI03BOJIATH OJHOYACHO BHUPIIIMTH 1 HU3KY mpoOieM, sKi iCHYIOTH B YIIpaBIiHHI
Jep KaBHUMH I AIIPHEMCTBAMH.

Jlonmatok:
KoHuemnmis cTBOpeHHs Ta HisutbHOCTI HallioHaIbHOTO iHBECTHIIIHHOIO GOHITY

[Tpoury nixTpUMaTH.
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Konnenuisi cTBOpeHHs Ta XisSILHOCTI
HamnionanbHoro inBectuniitaoro gpouxy

I. ITocranoBka mpobiemu. Ha cporogni B KOPHOPaTHBHOMY CEKTOpI €KOHOMIKH i,
0co6/HBO, B HOrO JEpKaBHOMY CETMEHTi, HAKONMYMIACH BEIMKA KLUIBKICTH IpobieM, o
noTpedyloTh HEBLIKIATHOTO BHPIIICHHS:

- 30MTKOBAa ISUIBHICTH OLIBIIOCTI JEpKAaBHMX IJNPHEMCTB Ta HHU3BKHH piBeHBb
II0IaTKOBHX HAIXOJDKEHb 10 OIO/DKETY; BHCOKA 3aeXKHICTh TAKHX IIANPHEMCTB Bil AepiKaBHAX
cybcrii;

- HEmpo30picTh (opMyBaHHS pe3yTbTaTiB (iHAHCOBO-TOCIOAAPCHKOI AisTBHOCTI Ta
BiNOBLIHO BHCOKHH DiBeHb KODYNIii Ha MiJNPHEMCTBAX, INO 3HAXOIATHCS IiJ KOHTPOJIEM
ZICPIKaBH;

- HE3aJOBUIPHAH CTaH KOPIIOPAaTHBHOTO YNpPABIiHHSA Ha MiAIPHEMCTBAX B IiIOMY Ta
ocobmMBO THX, MO NepebyBalOTh y AepiKaBHIM BIACHOCTI;

- BHCOKHH PiBeHb MONITH3AMIT MPONECIB yIPaBIiHAS JePKaBHUMH ITIiAIPHEMCTBAMH;

- HE3aJOBUIbHA ONIHKA TOTEHIIHMMH iHBECTOpaMH BapTocTi 06°€KTiB, IO
IPONOHYIOTHCS IO IPHBATH3AMI] IUISIXOM IIPOJaXy AeP)KABHHUX MAKETiB aKIlil.

II. Ilopsipok crBopenns Ta aimtbHOcTi ®oBAy. [lns BupimeHHs mMX mpobirem
IpONOHYEThCS CTBOpHTH Hanionambuuit imBecTHmiiHME doHn (Hamamni — POHA) SK iHCTHTYT
cuineHOro iHBecryBaHHsd (magami — ICI), a came 3akpuTHii cTpokoBuit (ma S5-10 pokis)
KOPIIOPaTHBHMH 1HBECTHIIHHMH (OHM 3 OCOOIMBAM CTATYCOM, II0YATKOBHM BJIACHHKOM IIIHHHX
nanepis sikoro (akuii ICI) € nepxasa B ocobi ®onmy AepxaBHOro MaikiHa YkpaiHu (Hamam —
OJIMY). Axuii ®orny mHabysarotbes GJIMY sk #oro 3aCHOBHMKOM B 0OMiH Ha MakeTH akiii
JepkaBHEX ManpueMcTB (Big 10 mo 25 BiACOTKIB 3araJlbHOTO BHITYCKY AaKIliH BiIIIOBiIHOTO
€MITEHTa), K THX, IO IPONOHYIOTHCS IO NPHBATH3AIll, TAaK i THX, MO 3ATHIIAIOTHCS I
KOHTPOJIEM JICPIKaBH.

Axmii @oHy NOBHHHI OTpHMATH AOMycK 10 Gipxosoro obiry. ®JIMY rrpononye aKmii
®ony, mo nepedyBaroTh y HOro BIaCHOCTI, 0 IpoJaxy Ha GoHI0BIH Gipxi.

Vrpapninas akteBaME oIy 37iMCHIOE Kepyloda KOMIAHiS-HEPE3HIEHT 3 BHCOKOIO
MDKHapOJHOIO PEIIyTaIli€lo, SKa OOHPAETHCS 38 KOHKYPCOM.

3aBaanHas Kepyw4oi kommnanii. B nponeci ynpaBiiHHS akTEBaMM Kepyioda KOMIIaHis
JIOKJIaIa€ MaKCAMAaIbHUX 3YCHIIb UL IOCATHEHHS MaKCHMaITbHOI Kamitaizamii Qos/Iy muIsxoM:

- IOKpalIaHHs CTaHy KOPIOPaTHBHOIO YIIPABIiHHSA EMITEHTIB, aKiil SKUX nepebyBaloTh B
noprden Ponxy;

- 3abe3nedYeHHs IPO30POCTi Ta MPUOYTKOBOI MisUTBHOCTI IMiIPHEMCTB, aKIiOHEPOM SIKHX
BucTynac QoHI, 3HIKEHHS PIBHS KOPYIIIIT HA TAKAX I IIPAEMCTBAX;

- mAroToBKa eMiTenTiB 10 IPO (I01aTKOBHI BHAIYCK aKIil) Ta 3aTydeHHS iHBECTHIIH y
PO3BHTOK I ANIPHEMCTB, aKIisIMHA SKuX Boiozmie Dorp.

III. Ouikysani pesyabraTa. [lisumbHicts HamioHansHoro iHBecTHmidHOro oIy
J03BOJIMTE OTPEMATH HACTYIIHI HO3HTHBHI pe3yIbTaTH, 30KpeMa:

- NiIBMINEHHS piBHA Kamitamisamii KpaiHu Ta 11 iHBECTHUiNHOI mpuBaGIMBOCTI Wi
BITYM3HSIHMX 1 IHO3EMHUX IHBECTODIB;

- 3aly4eHHs 3HAaYHMX JOJATKOBHX KOIITIB [0 AEPXKABHOTO GIOIKETY Ta B JAepiKaBHi
IiIPHEMCTBA, K BiJl IHO3EMHHX TaK i BITYM3HSHHUX 1HBECTOPIB;

- BiIHOBJIEHHS (OHIOBOrO PUHKY YKpaiHu;

- HacHYeHHs (DOHIOBOTO PHHKY SKICHEUMH I[IHHHMH [aNepaMH, IO Bi/IOBiNAlOTH
BAMOTaM JJI PO3MIIIEHHS KOINTIB HAKONMHMYYBAILHOI INEHCIHHOI CHCTeMH, 3abe3rnedeHHs
NOXiTHOCTI meHCiiauX GOHIIB;

-  NOJIMIIEHHs CTaHy KOPIOPaTHBHOIO YNPABTiHHSA Ta 3HWKEHHS PiBHS KOPYIIIi Ha
o0’exTax Jep:kaBHOI BIaCHOCTI;



- MmiIBUIIEHHS OpuHOYTKOBOCTI  Jep)KaBHHX  IIINIPHEMCTB, edekTHBHOCTI  iX
KaliTaThbHHX BKIIAJICHb,

- OTpHMaHHS CIpaBeTHBOI PHHKOBOI OIIHKH akmid MiJIpHEMCTB, moO OyayTs
NPOIIOHYBATHCS JI0 IPABATH3ALII1, ITiIBUINEHHS IX KamiTai3anmii;

- [OMMpEHHS KpalluX CBITOBHX IPAKTHK 3 YIIPaBIiHHA aKTHBAMH;

- T[PHCKODEHHS pHHKOBHX IIEPETBOPEHb B KOPIODaTHBHOMY CEKTOpi Ta Ha
(biHaHCOBOMY PHHKY.
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